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Penelitian ini bertujuan untuk mengetahui perbandingan kinerja keuangan antara perusahaan farmasi
milik BUMN dengan perusahaan farmasi milik swasta yang terdaftar di Bursa Efek Indonesia
selama masa pandemi Covid-19 yaitu periode 2020-2022. Kinerja keuangan yang dinilai terdiri dari
variabel current ratio, debt to equity ratio, total asset turn over, dan return on equity. Penelitian ini
merupakan penelitian komparatif dengan pendekatan kuantitatif. Populasi penelitian ini adalah
seluruh perusahaan farmasi yang terdaftar di Bursa Efek Indonesia periode 2020-2022, yang
akhirnya diperoleh sampel sebanyak 11 perusahaan dengan menggunakan metode purposive
sampling. Adapun sampel penelitian terdiri dari 3 perusahaan farmasi milik BUMN dan 8§
perusahaan farmasi milik swasta. Hasil penelitian menunjukkan bahwa terdapat perbedaan
signifikan kinerja keuangan antara perusahaan farmasi milik BUMN dengan perusahaan farmasi
milik swasta pada seluruh variabel yang diuji yaitu current ratio, debt to equity ratio, total asset turn
over, dan return on equity, dimana perusahaan farmasi swasta memiliki kinerja keuangan yang lebih
unggul daripada perusahaan farmasi BUMN berdasarkan seluruh variabel tersebut.
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This study aims to determine the comparison of financial performance between state-owned
pharmaceutical companies and privately owned pharmaceutical companies listed on the Indonesia
Stock Exchange during the Covid-19 pandemic namely the 2020-2022 period. The financial
performance assessed consists of current ratio, debt to equity ratio, total asset turnover, and return
on equity variables. This research is a comparative study with a quantitative approach. The
population of this study were all pharmaceutical companies listed on the Indonesia Stock Exchange
for the 2020-2022 period, which finally obtained a sample of 11 companies using purposive
sampling method. The research sample consists of 3 state-owned pharmaceutical companies and 8
privately owned pharmaceutical companies. The results showed that there were significant
differences in financial performance between state-owned pharmaceutical companies and privately
owned pharmaceutical companies on all variables tested, namely current ratio, debt to equity ratio,
total asset turnover, and return on equity, where private pharmaceutical companies had superior
financial performance than state-owned pharmaceutical companies based on all these variables.
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