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Penelitian  ini  bertujuan  untuk  menganalisis  pengaruh  Return  on  Assets (ROA),
Return on Equity (ROE),  dan  Debt to Equity Ratio (DER) terhadap harga saham
Bank-Bank  BUMN  di  Bursa  Efek  Indonesia  (BEI)  selama  periode  2020-2023.
Dengan menggunakan metode deskriptif  dan pendekatan kuantitatif,  penelitian ini
melibatkan empat bank BUMN yang terdaftar di  BEI sebagai sampel, yaitu Bank
Negara Indonesia (BBNI), Bank Rakyat Indonesia (BBRI), Bank Mandiri (BMRI),
dan  Bank  Tabungan  Negara  (BBTN).  Data  sekunder  dikumpulkan  dari  laporan
keuangan triwulanan bank-bank tersebut. Hasil penelitian menunjukkan bahwa ROA
dan  DER memiliki  pengaruh  negatif  signifikan  terhadap  harga  saham,  sementara
ROE  menunjukkan  pengaruh  positif  signifikan.  Kesimpulan  dari  penelitian  ini
memberikan wawasan penting bagi investor dalam pengambilan keputusan investasi
di  sektor  perbankan  BUMN,  serta  bagi  manajemen  bank  dalam  mengoptimalkan
kinerja keuangan untuk meningkatkan nilai saham perusahaan.
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This study aims to analyze the impact of  Return on Assets (ROA), Return on Equity
(ROE), and Debt to Equity Ratio (DER) on the stock prices of state-owned banks
(BUMN) listed on the Indonesia Stock Exchange (IDX) during the period 2020-2023.
Using a descriptive method and quantitative approach, the study involved four state-
owned banks listed on the IDX as samples: Bank Negara Indonesia (BBNI), Bank
Rakyat  Indonesia  (BBRI),  Bank  Mandiri  (BMRI),  and  Bank  Tabungan  Negara
(BBTN). Secondary data were collected from the quarterly financial reports of these
banks. The results show that ROA and DER have a significant negative impact on
stock prices, while ROE has a significant positive impact. The conclusions from this
study provide important insights for investors in making investment decisions in the
state-owned banking sector, as well as for bank management in optimizing financial
performance to enhance the company’s stock value.
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