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Terjadinya resesi ekonomi mampu mendorong perlambatan pertumbuhan 

ekonomi Indonesia, salah satu nya dalam sektor asuransi. Perlambatan 

pertumbuhan tersebut memicu munculnya permasalahan dan risiko. Hal tersebut 

dapat mendorong perusahaan untuk melakukan evaluasi penilaian risiko dan 

pengukuran kinerja. Penelitian ini bertujuan untuk menganalisa perbandingan 

kondisi risiko dan kinerja keuangan perusahaan asuransi yang terdaftar di Bursa 

Efek Indonesia pada periode sebelum dan setelah terjadinya resesi ekonomi tahun 

2018. Penelitian dilakukan dengan menggunakan metode event study dengan alat 

analisis uji t terhadap indikator risiko berupa rasio solvabilitas dan risk based 

capital, serta terhadap indicator kinerja keuangan berupa rasio likuiditas dan rasio 

profitabilitas. Hasil penelitian ini menunjukkan bahwa kondisi solvabilitas, risk 

based capital, likuiditas dan profitabilitas perusahaan asuransi sebelum terjadinya 

resesi ekonomi tidak berbeda secara signifikan dengan setelah terjadinya resesi 

ekonomi. Hal itu menunjukkan bahwa terjadinya resesi ekonomi tidak 

mempengaruhi kondisi risiko dan kinerja keuangan khususnya pada perusahaan 

asuransi di Indonesia secara jangka pendek. 
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The occurrence of an economic recession is able to encourage a slowdown 

in Indonesia's economic growth, one of which is in the insurance sector. The 

slowdown in growth has triggered problems and risks. This can encourage 

companies to conduct risk assessment evaluations and performance measurements. 

This study aims to analyze the comparison of risk conditions and financial 

performance of insurance companies listed on the Indonesia Stock Exchange in the 

period before and after the 2018 economic recession. The study was conducted 

using the event study method with t test analysis tools on risk indicators in the form 

of solvency ratio and risk based capital, as well as financial performance indicators 

in the form of liquidity ratios and profitability ratios. The results of this study 

indicate that the conditions of solvency, risk based capital, liquidity and 

profitability of insurance companies before an economic recession do not differ 

significantly from those after an economic recession. This shows that the 

occurrence of an economic recession does not affect risk conditions and financial 

performance, especially for insurance companies in Indonesia in the short term. 
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